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. PARTA—(10x2=20marks)
: What do you understand by scarcity? T
2. Name the three fundamental economic prublemﬁ ,—
X
3. What do you mean by consumer surplus “'_m Vs
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4. Whatis 'mnstant returns to &cale ‘*\
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5. What is perfect market? C_
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6. When does imperfect on prevail?
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7. What is macroeconomic @num"
ﬁ e ~ Give an account of ng%ﬂ supply. - phasd
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How is national income determined? Illustrate th’q"‘&ghnds'_employed for
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Why demand curves slope downward? Explain. | f'-"-“'*"' o
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What are economies and diseconomies of scale? Enumerate and explain
the reasons for economies of large scale operations. _ e 25

failures which spoil the idyllic picture of efficient

What are the market
markets? Discuss with suitable examples.

Or :
“Market structure depen'ds on relative cost and demand
Discuss. T
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determining the national income. '_‘_‘*»x?
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What is fiscal policy? Examine its objectives aﬁd‘énitatiuna in India.
)

State and explain the causes of u}pempla}ﬁlent and suggest suitable
policy measures to solve the unemp}@qgmé}zt problems in India. :
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Enumerate and examine E‘ﬂ?}{act of monetary policy on the
development of a.natiun-’&ggi my. : :




